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[ 1 Wriften communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ 1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-
12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
(17 CFR 240.14d-2(b))

[ 1 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act
(17 CFR 240.13e-4(c))



Item 2.02 Results of Operations and Financial Condition

On February 26, 2008, Alleghany Corporation (the “Company”) issued a press release
on the subject of its 2007 consolidated earnings. A copy of such release is furnished herewith as
Exhibit 99.1. The information hereunder shall not be deemed to be "filed" for the purposes of
Section 18 of the Securities Exchange Act of 1934 (the "Exchange Act") or otherwise subject to
the liabilities of that section, nor shall it be incorporated by reference into a filing under the
Securities Act of 1933 or the Exchange Act, except as shall be expressly set forth by specific
reference in such a filing.

Item 9.01 Financial Statements and Exhibits
(c) Exhibits

99.1 2007 Earnings Release, dated February 26, 2008
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Exhibit 99.1

ALLEGHANY CORPORATION REPORTS 2007 RESULTS - STOCKHOLDERS’
EQUITY PER COMMON SHARE INCREASES 15.5 PERCENT SINCE 2006 YEAR
END.

NEW YORK, NY, February 26, 2008 -- Stockholders’ equity per common share of
Alleghany Corporation (NYSE-Y) at December 31, 2007 was $305.72, an increase of 15.5% from
stockholders’ equity per common share of $264.80 at December 31, 2006 (all as adjusted for the
stock dividend declared in February 2007), Weston M. Hicks, President and chief executive officer
of Alleghany, announced today. On a consolidated basis, cash and invested assets were
approximately $4.87 billion at December 31, 2007, an increase of 18.1% from approximately $4.13
billion at December 31, 2006. Mr. Hicks commented, “For the full-year 2007, underwriting results
were excellent at all of our insurance operating units, and net investment income rose to record
levels. We are pleased with the growth in stockholders’ equity per common share during 2007, as
well as its increase over the past five years at a compound annual rate of 11.7%.” Mr. Hicks also
announced that “the Alleghany Board of Directors has authorized Alleghany to purchase shares of its
common stock, at such times and at such prices as management may determine advisable, up to an
aggregate of $300.0 million.”

Alleghany’s net earnings in 2007 were $305.3 million, or $33.40 per common share
(presented on a diluted basis throughout), compared with net earnings of $251.2 million, or $28.96
per common share, in 2006. Highlights of Alleghany’s results for the years ended December 31,
2007 and 2006 are as follows:

Per Share(1)

(in millions, except for per share and share amounts) 2007 2006 2007 2006
Net earnings $3053  $251.2 $33.40 $28.96
Adjustments:
Add:  Net catastrophe losses after tax 31.8 11.7 348 1.35
Deduct. Realized capital (gains) losses {60.3) (18.3) (6.59) (2.11)
Net earnings, as adjusted (2) $276.8  $244.6 $30.29 $28.20
Average number of outstanding shares of common stock on

a diluted basis (3) 0,148,308 8,692,426

(1) Represents diluted earnings per share of common stock and includes the impact on net earnings resulting
from the inclusion of dilutive securities under the “if-converted method.”

(2) Adjusted to exclude net catastrophe losses after tax and realized capital gains.

(3)  Adjusted to reflect the dividend of common stock declared in February 2007.



Additional information regarding the 2007 results of Alleghany and its operating units,

including audited consolidated financial statements of Alleghany, as well as management

discussion and analysis with respect to 2007 results, is contained in Alleghany’s Annual Report
on Form 10-K for the year ended December 31, 2007, which will be filed with the U.S.
Securities and Exchange Commission on or about February 27, 2008. Set forth below are details
concerning 2007 and 2006 fourth quarter financial results of Alleghany and its operating units

that are not included in Alleghany’s 2007 Form 10-K.

Alleghany’s net earnings in the fourth quarter of 2007 were $63.9 million, or $6.99 per
commuon share, compared with $65.4 million, or $7.20 per common share, in the fourth quarter
of 2006. Highlights of Alleghany’s results for the three months ended December 31, 2007 and

2006 are as follows:
Per Share(1)
(in millions, except for per share and share amounts) 007 2006 2007 2006
Net earnings $63.9 $65.4 $6.99 $7.20
Adjustments:
Add:  Net catastrophe losses after tax 10.2 5.5 1.12 0.61
Deduct: Realized capital (gains) losses 10.2 {(7.0) (1.11) (0.77
Net earnings, as adjusted (2) $63.9 $63.9 $7.00 $7.04
Average number of outstanding shares of common stock on
a diluted basis (3) 9,160,174 9,103,129

(1)  Represents diluted earnings per share of common stock and includes the impact on net earnings resulting
from the inclusion of dilutive securities under the “if-converted method.”

(2)  Adjusted to exclude net catastrophe losses after tax and realized capital gains.

(3}  Adjusted to reflect the dividend of common stock declared in February 2007.

The comparative contributions to earnings from continuing operations before taxes and
minority interest made by Alleghany Insurance Holdings LLC (“AIHL”, a holding company for
Alleghany’s property and casualty insurance operating units consisting of RSUI Group, Inc.
(“RSUI), Capitol Transamerica Corporation (“CATA™), Employers Direct Corporation (“EDC”)
and Darwin Professional Underwriters, Inc. (“Darwin”), as well as ATHL Re LLC (“AIHL Re™)),
and corporate activities (consisting of Alleghany Properties LLC, Alleghany’s investment in
Homesite Group Incorporated and corporate activities at the parent level), during the three months
December 31, 2007 and 2006 were as follows (in millions):

Three Months Ended Dec. 31,

2007 2006
ATHL $109.7 $96.3
Corporate activities (3.7 4.8
Total $106.0 $101.1



ATHL.’s net investment income increased in the 2007 fourth quarter, compared with the

corresponding 2006 period, primarily reflecting the impact of strong operating cash flow and the
net positive effect of the acquisition of EDC. The comparative pre-tax contributions to AIHL’s
results made by its operating units RSUI, CATA, Darwin, EDC and AIHL Re for the three
months December 31, 2007 and 2006 can be found in Exhibit A. 2007 fourth quarter
underwriting results (determined in accordance with Note 4 to Exhibit A) for RSUI, CATA,
Darwin and EDC were as follows:

RSUI reported an underwriting profit of $55.9 million in the 2007 fourth quarter,
compared with an underwriting profit of $47.7 million in the 2006 fourth quarter,
primarily reflecting an increase in net premiums earned and lower loss and loss
adjustment expenses, partially offset by an increase in underwriting expenses. The
increase in net premiums earned primarily reflects, with respect to property lines of
business, increased retentions and reduced reinsurance limits being purchased at lower
rates for catastrophe and per risk reinsurance programs and, with respect to casualty lines
of business, the growth of RSUT’s binding authority line of business. The decrease in
loss and loss adjustment expenses primarily reflects continued favorable current accident
year loss experience for property lines of business. In addition, 2007 fourth quarter loss
and loss adjustment expenses include a net $0.3 million reduction in prior year loss
reserves, compared with a net $8.9 million increase in prior year reserves in the 2006
fourth quarter. The $0.3 million net reduction in prior year loss reserves during the 2007
fourth quarter consisted of a $12.6 million release of prior year casualty reserves,
substantially offset by a net $12.3 million increase in prior year property reserves related
primarily to Hurricane Katrina.

CATA reported a $0.2 million underwriting loss in the 2007 fourth quarter, compared
with an underwriting profit of $3.8 million in the 2006 fourth quarter, due primarily to
higher loss and loss adjustment expenses as a result of greater than expected losses
incurred in its property lines of business, partially offset by higher net premiums earned
primarily reflecting growth in CATA’s property and casualty (including excess and
surplus markets) lines of business.

Darwin reported an underwriting profit in the 2007 fourth quarter of $11.2 million,
compared with an underwriting profit of $4.2 million in the corresponding 2006 period,
primarily reflecting an increase in net premiums earned as a result of growth across all
lines of business and a $2.4 million adjustment in ceded reinsurance premiums related to
prior year loss reserve releases. These positive impacts were partially offset by an
increase in loss and loss adjustment expenses, primarily reflecting business volume
growth, partially offset by a $6.2 million release of prior year loss reserves during the
2007 fourth quarter.

EDC contributed $2.7 million of underwriting profit on $24.1 million of net premiums
earned, primarily reflecting a net $9.7 million reduction in reserves. This reduction
consisted of an $18.8 million reduction in reserves for prior accident years, partially
offset by a $9.1 million increase in reserves for the 2007 accident year through the date of
EDC’s acquisition by AITHL.



Highlights of results for corporate activities during the three months ended December 31,
2007 and 2006 were as follows (in millions):

Three months ended
December 31,

2007 2006
Revenues $5.7 $18.7
Other operating expenses 0.6 0.5
Corporate administration expense 8.6 12.1
Interest expense _0.2 _13

(Loss) earnings before income taxes and minority interest ~ $(3.7)

E

Corporate activities’ 2007 fourth quarter results primarily reflect minimal net realized
capital gains from sales of securities in the 2007 fourth quarter, compared with $11.9 million of
net realized capital gains in the 2006 fourth quarter. Corporate administration expenses
decreased in the 2007 fourth quarter from the 2006 fourth quarter primarily reflecting decreased
expenses for benefits incurred and other employee-related costs. Interest expense decreased in
the 2007 fourth quarter from the 2006 fourth quarter, primarily reflecting the maturity of $80.0
million of floating rate notes in January of 2007 of Alleghany’s financing subsidiary, Alleghany
Funding Corporation.

Comment on Regulation G

This press release includes certain non-GAAP financial measures. The reconciliations of
such measures to the most comparable GAAP figures are included herein. Throughout this press
release Alleghany presents its operations in the way it believes will be most meaningful and
useful to the investing public and others who use such information in evaluating Alleghany’s
results.

In addition to the GAAP presentations of net earnings (loss), Alleghany also shows net
earnings (loss) as adjusted to exclude both net catastrophe losses after tax and net gains on
investment transactions after tax, a non-GAAP financial measure, which is intended to assist
investors in analyzing the impact of such items and represents the way management analyzes
Alleghany’s results. Catastrophe losses and gains on investment transactions can fluctuate
significantly from period to period, which could distort the analysis of trends and comparability
of reported periods.

Investors should consider these non-GAAP measures in addition to, and not as a
substitute for, measures of financial performance prepared in accordance with GAAP.

# 44



Forward-looking Statements

This release contains disclosures which are forward-looking statements as defined in the
Private Securities Litigation Reform Act of 1995. Forward-looking statements include all
statements that do not relate solely to historical or current facts, and can be identified by the use
of words such as “may,” “will,” “expect,” “project,” “estimate,” “anticipate,” “plan,” “believe,”
“potential,” “should,” “continue” or the negative versions of those words or other comparable
words. These forward-looking statements are based upon Alleghany’s current plans or
expectations and are subject to a number of uncertainties and risks that could significantly affect
current plans, anticipated actions and Alleghany’s future financial condition and results. These
statements are not guarantees of future performance, and we have no specific intention to update
these statements. The uncertainties and risks include, but are not limited to, risks relating to
Alleghany’s insurance operating units such as

LY keI 1Y

« significant weather-related or other natural or human-made catastrophes and disasters;

» the cyclical nature of the property and casualty industry;

« the long-tail and potentially volatile nature of certain casualty lines of business written by
Alleghany’s insurance operating units;

» the cost and availability of reinsurance;

* exposure to terrorist acts;

» the willingness and ability of Alleghany’s insurance operating units’ reinsurers to pay
reinsurance recoverables owed to such insurance operating units;

+ changes in the ratings assigned to Alleghany’s insurance operating units;

» claims development and the process of estimating reserves;

» legal and regulatory changes;

» the uncertain nature of damage theories and loss amounts;

« increases in the levels of risk retention by Alleghany’s insurance operating units; and

« adverse loss development for events insured by Alleghany’s insurance operating units in either
the current year or prior year.

Additional risks and uncertainties include general economic and political conditions, including
the effects of a prolonged U.S. or global economic downturn or recession; changes in costs;
variations in political, economic or other factors; risks relating to conducting operations in a
competitive environment; effects of acquisition and disposition activities, inflation rates or
recessionary or expansive trends; changes in interest rates; changes in market prices of
Alleghany’s significant equity investments; extended labor disruptions, civil unrest or other
external factors over which Alleghany has no control; and changes in Alleghany’s plans,
strategies, objectives, expectations or intentions, which may happen at any time at Alleghany’s
discretion. As a consequence, current plans, anticipated actions and future financial condition
and results may differ from those expressed in any forward-looking statements made by
Alleghany or on its behalf.



‘sasuadxe Sunumispun pue (sasuadxa jusunsn(pe

s501 Jurpnjzur) $assof uo puads 0 sey AuedWiod IDUBTISU UE JE[{0p wnyusaid yaes yo sFepusossd sy Bunuasasdal gy y D (M SOUEPIOIIE U1 paUlULIAAp SE ([ ‘oneI asuadxae pue opel $50] syl Jo wins agf (L)
VYD (i 90UEPIO0IL L] POUIULIAAP SE [[E Pailies swnnuaid jau Aq papIalp sasuadxa Junumtapuny  (9)
‘YYD [ia S3UEPICOIE G} PAULLLIISP SE [[& *poures sunmueald 13U £q papialp sasusdys Juannsn(pe ssof pug sso]  (5)
-3oueuLIopiad JO UOHEN[EAD [[EI9A0 303 UT aInseawr Juepodu
e 58 1y01d FURLIMISPUN MO1A 3M ‘SI0JAI9Y ], S Je 3q Aew 1asu0o Jujoduo ue Se SMuMud 0} Lrqe s, Auedmos souesnssi up ‘SpoLad papuaks 120 1sis1ad $3550] Funraaspun s1syA S50 FulLAidpun
Fwdpzapun e aydsap 1yoid v moys Aew (NSLAW JYY D B) SWODNI Jou xej-o1d pauodsi ‘sured [endes PeZI[RAI 13U PUE SWODUJ JALIC PuE SUICIUI JUAUMSBAUL 12U JO UCLIPPE [ QUM ‘souerIopsd Junrueaspun
113Y) 01 2qEINGLINE uroout du SunyByiy Ag sinsar Fuyendo snun Juneiedo ssuemsur s THIY JO BUPUBISISPUN 3} S30UBYUS ‘sured [ended PIZI[Esd J9U IO AUIOIUL IAYI0 PUE SUI0OU] JUBUNSAALL JaU
SpN[aT J0u S0P YIKM “11301d JUBLLAMIOPUN JBYL SA31[q 3m. TR ‘Aypqegord Jo aunsesw € ¥ JyyD [HM S0UEPL03IE U] PIUTULIAIAP Swodll 12U aoe|daz jou seop Jyoid Suyuamsapuy) ‘suled [endes pezijes sy

1O SO JBNIO PUR SLLCOUT JUALISIAUL 31 SPNJS] JOU SSOP PUE ‘d VL) i S0UEPIOZIE U] PAUIULIANP S8 [[E ‘sasuadxa Sunlkuspun pue sssusdxs Jusunsnipe ssof

PuB SSO[ SSA[ PIUFES SUINGLIAIG J2u Sjudsaday ()

“sasuadxs I9YI0 SSININSUOD JIPUIRAI

1) SEataUM ‘saiA)oE FUNLIAISRUR 0] S[gEINgLINE ADANp sasuadxs Sunerade 13010 pue UCHROSIUNLPE ‘S3LIR]ES JO uoriod Jey; pue sasuadxs s8e1a0I1q PUE UOISSIMILOD Jussarda: sesusdxs Sunumtapun  {€)

“SITUSAS] [E10) Jo Suauedwod Jusssiday [64)

*£00Z “81 A[nf Jurousunuod ‘spaur)snipe Sununosse aseyaInd Je 19U (I JO SINSDI 511 SapN|oU] n

%l TL %l 68 - WE 16 %E0 %0TL
%L'ST %6'LL - %9°SY %t0 %L'TT
%Ly %E19 - %LSh - %E 6y
e r————
£06%
[€¥4))]
m.ov
a
1'9¢
LY (42 - g'es I'8l% L'L¥S
£69 90l - 661 10 L8t
[ 4l £ - 00T - 6'Es
£0LT 8 st $ - L'tr s T81% £0L1%
£19z % 3irs - 89r § - LTLs
yery s 679% - 98k g - 6 LEES
ey $ 6798 - 98r g - 6'1EES
%694 Yol LL %588 %001 %l¥l %889
%38'LT %ULT %9°5T WU P %1'plL %0
%l'6y %108 %69 %I°LS - %8ty
Frm—rr——r
L6018
&l
10
95l
6'8¢
0L TS LTS (z0)s 708 6553
ov8 £El 9 ST - Oer
141 9T (A9 14 - 1’08
pZoes ['6v% 74 26+ $08 0'6L1%
SLLTS 188 AFAS 9'Th3 708 L83
7'POrs 80LS TLTS ¥irs 08 919c8
THIV utade( {oad VivD FA THIV INnsy

sy Xe1-314 nup) dunesedQ THIV

¥ nqigxy

() ol paulquia)
(9} oner asuadxg
{g) onjes ss07

sasmu KJLIOUI pUR $5XR) 21053q sTurtmy
{ ) sasuadxs 13110

() swoout BYID

(7) sesso] [endes pazijead 1an

() 205Ul JUIUNSIAUL 12N

(p) 1yoad Bunumispun

(¢) sasuadxa Sunumrspun

sasuadxa Juawstipe s5o[ pue ssoT

() pawres surniwaid 12N

uzpiam swnuaad 19

9y ‘THIV 2)e uslim swnitsd sso10)
Y "THIV O} SuoIssa)

usyum swnfwad $8010)

9007 ‘1€ LI PAPUD SO 331y |,

(L) oel pauIquc’y
(g) onet asuadxg
{g) one 5507

159131u1 AJOUTUL PUR SIXE) 2102q sHutirey
(¢) sesuadxa 1110

(7) swodut 1210

{7) sured [endeo pazijeal 1aN

() 2W0oU] WAMSIALL 12N

(p) wod Sunumiapup)

(g) sasuadxs Bunumispur]

sasuadxs Jaunsnlpe $s0] pue sso

) (7) peuaes sumuuwaid 19N

ushum stwnieald JaN
usjinm swnid s5015)

L00T ‘1€ 19qUAII( PIPUI SPECW 3G,
(vonn. 1fazxa ‘suogfpu wi)



ST YT S10p|OYY203S UowIG: 03 o[qejieae sBulwiee J1oN

905F SOt ¥ SpuepIAp pellajeld
by'ses £r6'ess sBunwee jJoN
1322011 et sBuilee 10N
809 geg'y sexe) JO Jou Jseieul fLouIN
6v0°'g9$ 917'89% 1se19ju] Huouiw alojeq sbujuseg
Te0°eE 9Tt SeXP} aWoou]
080°'LOLS 3757 pLTALTH Z50°901$ Prigi) BTLE0IS ¥seseu} Auoulu pue sexe}

swoaul alojeq sbBujuieg

FrA%44] 056€1S 6026023 0299525 9663 YITIVTS sasuadxa pue §)s00 B0 )
[ 1561 [i] TIE 02 8o} asuadxe jsasau|
£20'CTL £L0'T4 0 155'8 2558 0 uoneljsiuupe ajesodioD
Fi 41" 905 Lz ozZ¥'sk zeo vel'v) sasuadxa Bunesado 12410
85£'69 ¢ 85¢'69 900°'¢8 0 900'v8 sosuadxa Hugmiapun
Jayio pue abela)osq 'SUOISSILILLIOD
[ F o rAl 0 oKZ'iZ} 89¢'8¥L 0 89£'sYl sasuadxa Jusunsnipe $so| pue sso
sesuedxe pue sjsoD
BLEYZES £12'81% 909's0E$ zTL'e9ts 612's$ £00'25¢$ SoNnuUaAal [ej0 L
BES 892 0 6Pt £68 ¢ 98 aooUs SO
608°0L 9zZ6'LL {2111} Z69'61 L S19'61 (ssssoy) sueb jepded pazieal 18N
or9‘Zh 6L5'9 zr'ee S8 6¥Z'e 9g6°8t SLUODUI JUBLLSSAUI 3N
9ze'0L2$ 0$ 9ze'0LZ8 99£°20¢$ 0$ 99¢'Z0ES pawes swniwaid 13N
SSNUOADY
Q3NIENOD  SAILIAILDY  SONIGIOH QINIGWoD  SILAILDY  SONIDTOH
FIVHOLHOD FONYENSNI J1VEHOSH0D  FONVHNSNI
ANYHOITIV ANYHOITIV
90/LE/Z) O3ANT SHINOW I34HL Z0/1€/21 A3GN3 SHLNOW 330HL
{paypneun)

(spuesnoy} ui s1ejjop)
SONINYYI 4O SINSWILVYLS ONINIGNOD
NOLLYHOdY0D ANVHOI TV



[ 44 741 2R T4 SI6PIOYX20]S UOLWWOD O] ejgejieAe sBujuIes JoN

¥66'8 gLt spuepimp peuejeld
La A 1A 212'5088 sBujuee JeN
2 74 14 IITs0ts sbuiwee JoN
1I5'S Z09°F) S0XE] JO JoU ‘Jselejul Auouny
128'952$ 686188 1sesejul Auouiw esoyeq sBuyuie]
501901 TO6'Z51 $OXE} QWO
0£6'298% 56I0% 24 % 2% 08L'LLYS 25 2081 iR 747 jsessul fuouiw pue sexe}

ew ool eJojeq sBuiuteg

St 9P8 ¥96°05% 1225643 1927565 9t% 185 §26'9165 sasuadxe pue §J500 [E)0)
9z9% 9z9'5 0 (F3a0% ¥OVT (73 osuadxa jsasap|
199°L¥ 199°}p 0 286'Z¢ 296'Z¢ g uonessiuwpe sjeodioD
(AR N 129 orr'br ¥9E'L9 056'2 PLF8S sasuadxs Bunesado Jayip
228°182 0 118°152 Z01'80¢ 0 zol'goe sasuadxa Bunummspun
18430 pue abesay0iq 'SUOISSILILLIOD
¥56°86% 0 ¥56'86Y 62E'055 0 6ZE°05% sosuadxe Jualsnipe sso| pue ssoT
sasuadxe pue s3s09)
S9L60Z'LS 092'65% Sov'er'Ls WOZEV'LS 69.2'06% TLZIPE'LS SONUDARI [B)0 1
GEP9T 0I5%E 5981 yriay 0SEVE iy QLGN IBYID
Y2282 SEEvl s88'cl 8EL'T6 10Z'95 LES‘9E suieb jepde pazijeas 18N
L18'vhL §58°02 TT5ETL 559'g91 ZL9'61 £P0'sPE 3O JUIULSIALL JBN
6ZL'OLOLS 03 6Z1L0L0°1S 1zZ'ss1'LS os bZZ'G5LLS palues stunwaid JaN
SONUBADY
A3INIGNOD  S3AILIAILOY  SONIGIOH QaNIBWNOD  S3ILAILDY  SONITOH
31IVHOdHOD IDNVENSNI J1VHOLH0D  IONVHNSNI
ANVHOITY ANVHOITTY
90/LE/Z1L QIANT Yv3A 20/1£/21 Q3ANT Yv3A
{paupneun)

(spuesnoy} Ul Sigjlop)
SONINYVI 40 SINIFWILVLS ONINIGWOD
NOILYHOdHOOD ANVHOITTV



ALLEGHANY CORPORATION
AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

(in thousands, except share amounts)

ASSETS
Investments
Available for sale securities at fair value:
Equity securities
Debt securities
Short-term investments

Other invested assets
Total investments

Cash

Notes receivable

Premium balances receivable

Reinsurance recoverables

Ceded unearned premium reserves

Deferred acquisition costs

Property and equipment - at cost, net of accumulated
depreciation and amortization

Goodwill and other intangibles, net of amortization

Current taxes receivable

Other assets

LIABILITIES AND STOCKHOLDERS' EQUITY
Losses and loss adjustment expenses
Unearned premiums
Reinsurance payable
Net deferred tax liabilities
Subsidiaries' debt
Current taxes payable
Minority interest
Other liabilities

Total liabilities
Stockholders' equity

Shares of common stock outstanding (adjusted for stock dividends)

DECEMBER 31,
2007

$1,180,092
3,010,378
424,494
$4,614,964
193,272
$4,808,236

65,115

201,066
967,533
242,891

89,437

21,518
214,995
2,646
119,609
$6,733,046

$2,580,056
818,979
78,379
57,733
5,000

99,135
299,889
$3,939,171
2,793,875
$6,733,046

8,159,165

DECEMBER 31,
2006

$873,143
2,622,064
438,567

$3,933,774
123,651

$4,057 425

68,332
91,536
222,958
1,067,926
324,988
80,018

18,404
159,772

87,381

$6,178,740

$2,304,644
886,539
114,454
62,937
80,000
3,440
77,875
199,546

$3,729,435
2,449,305

$6,178,740

8,118,479



